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Cash Flows from Assets = Operating Cash Flow - Net Capital Spending - Additions to NWC

Operating Cash Flow = EBIT + Depreciation - Taxes

Cash Flows to Creditors = Interest Payments - Net New Borrowing

Cash Flows to Stockholders = Dividends Paid - Net New Equity Raised

NOTE: Do not bring this formula sheet to the exam. You will get a similar one, where the formulas are presented in no particular order.
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